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US-based Dotcommerce recently started a local branch with an investment
sessssss of 2.2 million USD. BRIEFS
The company is involved in electronic commerce and officials =ay the potential for FINANCIAL BRIEES
B LOGIN B REGISTER business in Romania i= considerable. This move comes on the heels of Gecad's launch
of the 'E-payment’ solution last weelk, and companies now say they're interested in the BANK WATCH
introduction of e-commerce and e-payment systems in Romania. COMPANY NEWS
Although experts estimate Romania's e-commerce market at around half a million Euro INSURANCE NOTES
for last year, Madalin Matica, Dotcommerce Romania country manager, says the
potential exists but there are a few issues to be solved. S
"One of them is the lack of information. People don't know about e-commerce. The LOCAL UPDATE
IDther'tDn:T* is that I:rusir]cﬁssmen ignore itssfudsiibzilitigisl_r" M;uti:a_sa!ﬁl. 2 ; ENERCY NEWS
n spite these issues, the company invested 2.2 million Euro in the trade, to purchase
computers and network eguipment, and put 1.8 million USD in bringing the Dotassure LIERRATICNAL
g-commerce gateway in Romania. The company also invested in the safety of its
transactions through the use of digital certificates izszued by Geo Trust and the 127 EILE
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US-based Dotcommerce recently started a local branch with an investment
sesssens of 2.2 million USD. BRIEFS
The company is invelved in electronic commerce and officials say the potential for FINANCIAL BRIEES
B LoGIN B REGISTER business in Romania is considerable. This move comes on the heels of Gecad's launch
of the 'E-payment’ solution last week, and companies now say they're interested in the BANK WATCH
introduction of e-commerce and e-payment systems in Romania. COMPANY NEWS
Although experts estimate Romania's e-commerce market at around half a million Eure INSURANCE NOTES
for last year, Madalin Matica, Dotcommerce Romania country manager, says the
potential exists but there are a few issues to be solved. e __
"One of them is the lack of information. People don't know about e-commerce. The LOCAL UPDATE
other one is that businessmen ignore its possibilities,” Matica said. ENERGY NEWS
In =pite these issues, the company invested 2.2 million Euro in the trade, to purchase NTERRAY O

computers and network eguipment, and put 1.8 million USD in bringing the Dotassure
g-commerce gateway in Romania. The company also invested in the safety of its
transactions through the use of digital certificates issued by Geo Trust and the 128
bytes SSL encryption.

For the transactions cperated with Romanian cards, Dotcommerce uses the 3D Secure
standard, recently implemented by Romcard.

Although experts on the market say 30 Secure offers the most up-to-date level of
zecurity for e-commerce, companies willing to have virtual shops are not very excited.
"Through the five per cent earned from the sales commission required for providing

the 30 Secure standard, Romcard is turning into a 'terrorist’ for e-commerce. They're
trying to recover their investment over night,” said Cristian Bara, development
manager with travel company Paralela 45. He added that Romcard is in 2 monopoly
position concerning the card processing market. e Firet i el
Another aspect is that e-commerce needs to acceptance by banks as a authentic wﬂﬂtﬁi m:;;"r'..r-:-m
revenue source. Presently, only three Romanian banks engage in electronic E iy e =

Noi finantam

=1 transactions with virtual shops. Banca Comerciala Ion Tiriac recently launched e-
mobilitatea commerce using the e-payment solution from Gecad. The other two are Raiffeisen
Bank and Banca Comerciala Romana. ciggprion Eun Biek. .
According to Matica, the reason for banks not getting involved in e-commerce is the A i

small penetration of card users and Internet. "There are only one million card users
and three million Internet users,” Matica said. "And there are 525 virtual shops in

Romania, out of which 420 are selling through e-procurement and 47 shops through e- » CURRENCY
payment.”
Calin Munteanu, general manager of Moonart, thinks otherwise: "Only 15 per cent of BMR Exchange Rates
the Romania's population has the standard which permits engaging in e-shopping and 13-Nov-2008
g-payment. This is why I think that the Romanian e-commerce is a mistake.” He also
=aid that the Romcard's monopoly cannct be held against Romcard as long as there 2 USD 3 0493 BEON
are other foreign card proceszsors available. "Look for those who offer services at :
acceptable prices and the mariet will take care of the rest," Munteanu also =aid. 2 EUR 3.8121 BON
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